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BUILDING THE 
foUNDATIoN

“The earth is the Lord’s, and everything in it, the world, and all who live in it” (Psalm 24:1, NIV).
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BUILDING THE foUNDATIoN 
HomEWoRk

Complete for Week 2

Scripture to Memorize
The earth is the Lord’s, and everything in it, the world and all who live in it” (Psalm 24:1, NIV). 

   Complete the Homework on pages 18-23. 

   Pray daily for the other members of your small group.

Day One Homework (God’s Ownership)
Read Psalm 24:1. “The earth is the Lord’s, and everything in it, the world, and all who live in it”  (NIV).

Then read Deuteronomy 10:14. “To the Lord your God belong the heavens, even the highest heavens, the 
earth and everything in it” (NIV).

1.  What do these verses tell you about God’s ownership?



19

bUIlDING THE fOUNDATION

2.  How will this perspective of God’s ownership change how you handle what He has entrusted to you?

Read 1 Corinthians 4:2. “Moreover, it is required in stewards that one be found faithful.”

3. According to this verse, what is your requirement as a steward?

4. How would you define a steward? Describe how faithful you have been to handle money God’s way.

Day Two Homework (The Deed)
Complete the Deed on pages 27-29.

After Completing the Deed, answer:

1. Did you struggle with relinquishing ownership of anything to the Lord? If so, what was it, and why do 
you think you found it difficult? 
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2. Describe how you felt when transferring the ownership of your possessions to the Lord.

During the class, have the participants witness your signature(s) on the deed to help hold you 
accountable to recognize that God is the owner of all you have.

Day Three Homework (Financial Statement)
Complete the Financial Statement on pages 30-31. The Financial Statement helps you get a picture of 
your current financial situation. Estimate the value of each asset and the amount of each debt.

After you have completed your Financial Statement, answer:

1.  What did you (and your spouse, if you are married) learn from completing the Financial Statement?

2.  Did this motivate you to improve your financial situation? If so, how?
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Day Four Homework (Seek Counsel)
Read 2 Timothy 3:16-17. “All Scripture is God-breathed and is useful for teaching, rebuking, correcting and 
training in righteousness, so that the man of God may be thoroughly equipped for every good work” (NIV).

Then read Hebrews 4:12. “For the word of God is living and active and sharper than any two-edged sword, 
and . . . able to judge the thoughts and intentions of the heart.” 

1.   Should the Bible also serve as your counselor?  Why?

2. Do you consistently read and study the Bible?  If not, what prevents you from doing so?

Read Proverbs 12:15. “The way of a fool is right in his own eyes, but a wise man is he who listens to 
counsel.” 

Then read Proverbs 15:22. “Without consultation, plans are frustrated, but with many counselors they 
succeed.” 

3. What are some of the benefits of seeking counsel? 

4. What are some of the benefits you’ve experienced from seeking counsel? And what hinders you from 
seeking it?
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Day Five Homework (Complete List of Advisors)
Read Psalm 1:1-3. “How blessed is the man who does not walk in the counsel of the wicked, nor stand in 
the path of sinners, nor sit in the seat of scoffers! But his delight is in the law of the Lord, and in His law he 
meditates day and night. And he will be like a tree firmly planted by steams of water, which yields its fruit in 
its season, and its leaf does not wither; and in whatever he does, he prospers.”

1. What type of counselor should you avoid? What type of person do you think should serve as your 
counselor? Why?

Complete the List of Advisors on pages 32-34.

In this section, you will prepare a list of those who are your advisors, such as your clergy, attorney, 
accountant, and financial advisor. There may be situations in which you use more than one person in 
a particular area. For example, you might have one accountant for your business and another for your 
personal tax preparation. It is also wise to identify business partners, investment clubs, affiliations, 
nonprofit organizations, or others with whom you have an important relationship. If possible, attach the 
business card of each advisor.

After completing the List of Advisors, answer the following questions:

2. What areas do you still need an advisor to assist you?

3. Have you ever suffered from not seeking counsel or from seeking counsel from the wrong people? 
What happened?
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Day Six Homework (Building the Foundation Notes)
Read the Building the Foundation Notes on pages 24-27. (You also may listen to the Building the 
Foundation audio Notes at compass1.org and click on Small Group Studies and Set Your House in 
Order-Student and Facilitators Tools.)

1. What did you learn from the notes that proved to be especially helpful or challenging?

2. How will you implement what you learned?

3. I will take the following action as a result of this week’s study:
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BUILDING THE FOUNDATION NOTES
Please read notes after completing Day Five Homework.

The Bible reveals a clear division of responsibilities in the handling of money. Simply put, God has 
certain responsibilities and has given others to us. Much of the frustration we experience in our finances 
comes from not realizing which responsibilities are ours and which are not.

GOD’S RESPONSIBILITIES
The Lord’s primary responsibility is that He owns all your stuff! He created and owns everything. Psalm 
24:1 says, “The earth is the Lord’s, and everything in it, the world, and all who live in it” (NIV). And Deu-
teronomy 10:14 tells us, “To the Lord your God belong the heavens, even the highest heavens, the earth and 
everything in it” (NIV).

 I will never forget the look on Ralph and Wendy Gray’s faces when they realized that God was 
the owner of all they had. “You mean Wendy and I don’t own anything?” Ralph asked. “The home, the 
car, the savings — none of it is ours? It’s all God’s? We’ve always thought as long as we gave 10 percent of 
our income, we could spend the other 90 percent any way we wanted. But if God is the owner of every-
thing, that means we need to handle it all in a way that pleases Him.”

 It’s easy to believe intellectually that God owns all we have, yet still live as if this were not true. 
Think about it. Everyone around us — our neighbors, the media, even the law — says that we own our 
possessions. But the Bible reveals the truth: God is the owner. When we recognize He is the owner, then 
every spending decision becomes a spiritual decision. Giving and spending are equally important to the 
Lord.

God Provides

The Lord also promises to provide for our needs. We will study this in more detail in Week 4. 

OUR RESPONSIBILITIES
We have to ask ourselves, If God owns everything we’ll ever have, what’s left for us to do? What are our respon-
sibilities?

 The word in the Bible that best describes our role is steward. A steward is simply a manager of 
someone else’s stuff. We are to be the managers of whatever the Lord gives to us. And 1 Corinthians 4:2 
tells us, “It is required of stewards that one be found faithful.”

 Think about it this way. Imagine that you buy a complicated piece of machinery. How would you 
learn how to operate it? You’d study the manufacturer’s operating manual. In a similar way, we need to 



25

bUIlDING THE fOUNDATION

examine the Creator’s handbook — the Bible — to determine how to be faithful to handle His posses-
sions His way.

There are two things about being a faithful manager that are important to understand.

1. Be faithful whether you have a lot or a little.

God wants us to be faithful regardless of how much we have. In fact, Jesus said, “He who is faithful in 
a very little thing is faithful also in much” (Luke 16:10, emphasis added). If you are faithful with small 
financial matters, God knows that He can trust you with more resources. Missionary statesman Hudson 
Taylor said it this way: “Small things are small things, but faithfulness with a small thing is a big thing.”

 Some people become frustrated by the inability to solve their financial problems because it seems 
impossible. And sometimes it is impossible without God’s help. Your job is simply to make a genuine 
effort, no matter how small it may appear, and then leave the results to God. I love what the Lord said in 
Zechariah 4:10: “Do not despise these small beginnings, for the Lord rejoices to see the work begin” (NLT). 

 Isn’t that great? Isn’t that just like our God? Don’t be discouraged. Don’t give up. Take a step forward 
in faith, even if it’s a baby step. The fact is, God is bigger — so astonishingly greater — than any financial 
problem you may be facing. He wants you to invite Him into your financial life. Just be faithful to do 
what you can — even though it may seem insignificant. 

2. Be faithful with 100 percent.

God wants us to be faithful in handling all of our money. Unfortunately, most Christians have been 
taught how to handle only 10 percent of their income — the area of giving — God’s way. And although 
giving is crucial, so is the other 90 percent, which most people have learned to handle from the world’s 
perspective.

 Because most people have not been equipped to handle 100 percent of their money God’s way, 
this often leads to bad financial decisions and painful consequences. But here’s the good news: Everything 
you need to know about handling money is found in the Bible. It tells us how to earn, spend, give, save, 
invest, get out of debt, and teach our children how to handle money.

SEEK COUNSEL
The Lord encourages us to seek counsel when making financial decisions — that is why we asked you 
to complete a List of Advisors this week. And what are the best sources of advice? The Bible and godly 
people.

The Bible

First, what does God’s Word say about an issue? The psalmist wrote, “Your laws are both my light and my 
counselors” (Psalm 119:24, TLB). “Your commands make me wiser than my enemies. . . . I have more insight 
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than all my teachers, for I meditate on your statutes” (Psalm 119:98-99, NIV). “I understand more than the 
aged, because I have observed Your precepts” (Psalm 119:100).

 When we think of people who are skilled in financial decision making, we often think of experts 
or those who are older and more experienced. Yet the Bible offers us more insight and wisdom than 
financial experts who don’t know God’s way of handling money. I would rather obey the truth of Scrip-
ture than risk suffering the consequences of following my own inclinations or the opinions of so-called 
experts.

 The Bible makes this remarkable claim about itself: “For the word of God is living and active and 
sharper than any two-edged sword, and . . . able to judge the thoughts and intentions of the heart” (Hebrews 
4:12). And 2 Timothy 3:16-17 says, “All Scripture is God-breathed and is useful for teaching, rebuking, cor-
recting and training in righteousness, so that the man [and woman] of God may be thoroughly equipped for 
every good work” (NIV). The truths of the Bible are timeless. It is truly a living book that communicates 
God’s direction to all generations.

 You may have been surprised to learn that the Bible contains 2,350 verses dealing with how we 
should handle money. The fact is, the Scriptures are the very first filter we should apply to our financial 
decisions. If the Bible answers the question, we don’t have to go any further because the Bible contains 
the Lord’s written, revealed will. If the Bible is not specific about an issue, we should subject our decision 
to the second source of counsel: godly people.

Godly people

Sometimes when I counsel people with deep financial problems, I am saddened. I know that if only these 
individuals would have sought counsel early on from someone with a solid understanding of God’s way 
of handling money, they would have avoided untold pain and heartache.

 Two attitudes keep us from seeking counsel. The first is pride. Our culture regards seeking advice 
as a sign of weakness. The second attitude is stubbornness, characterized by the statement “Don’t confuse 
me with the facts. My mind is already made up!” We often resist seeking counsel because we don’t want 
to be told we can’t afford what we already have decided to buy.

 God encourages us to use a gift He has provided for our benefit — godly counselors. In Proverbs 
19:20, we read, “Listen to advice and accept instruction, and in the end you will be wise” (NIV). Proverbs 
12:15 says, “The way of a fool is right in his own eyes, but a wise man is he who listens to counsel.” And 
Proverbs 15:22 tells us, “Without consultation, plans are frustrated, but with many counselors they succeed.” 

 If you are married, the first person you need to consult is your spouse. Frankly, it has been a 
humbling experience for me to seek the counsel of my wife, Bev, in financial matters because she has no 
formal financial training. Even so, she has saved us tons of money by her wise counsel.

 Women tend to be gifted with a wonderfully sensitive intuition that is usually very accurate. Men 
tend to focus more objectively, on the facts. The husband and wife need each other to achieve the proper 
balance for a correct decision. I believe that the Lord honors the wife’s “office” as helper to her husband. 
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Many times the Lord communicates most clearly to the husband through his wife.

 If you are a husband, let me be blunt. Regardless of her business background or her financial ap-
titude, you must cultivate and seek your wife’s counsel. I have committed never to proceed with a financial 
decision unless Bev agrees.

 The husband and wife should agree because they both will experience the consequences of the 
decision. Even if their choice proves to be wrong, there are no grounds for an “I told you so” fracture in 
their relationship.

RECOMMENDED RESOURCES
Navigating Your Finances God’s Way small group study. Log on to www.compass1.org and click on Small 
Group Studies and then Navigating Your Finances God’s Way to learn more.

The Financial Stewardship Bible highlights all 2,350 verses dealing with money and possessions and has 
an excellent 40-day devotional.

COMPLETE THE DEED
To help recognize God’s ownership of possessions, we will transfer the ownership of our possessions to 
Him. We will use a Deed because one is often used to transfer property. This Deed is not legally binding; 
it is solely for your use. By completing the Deed, you will establish a time when you acknowledge God’s 
ownership.

Here are the directions to complete it.

1. Insert today’s date at the top of the Deed on page 29. Then print your name in the space after “From” 
because you are transferring ownership of your possessions.

2. There is a large blank space following the sentence “I (We) transfer to the Lord the ownership of the 
following possessions.” Please pray about the possessions you wish to acknowledge that God owns, and 
write them in the space.

3. In the lower right-hand corner, there are two blank lines under the heading “Stewards.” This is the 
space for your signature. If you are married, both you and your spouse should sign. In the lower left-
hand corner, there are two blank lines for the signatures of witnesses. Have others in your group witness 
your signature to help hold you accountable to recognize God as owner.
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SAM
PLE

FINANCIAL STATEMENT
ASSETS      DATE: January 20, 2012

Cash on hand/checking account $  1250
Savings/money market $  1500
Stocks/bonds/mutual funds $  1250
Cash value of life insurance $  0
Coins & Jewelry $  650
Home $  155,000
Other Real Estate $  0
Mortgages/notes receivable $  0
Business valuation $  0
Automobiles/other vehicles $  11,000
Furniture/other personal property $  4,600
IRA/401(k)/retirement plan $  21,000
Other Assets $  0
TOTAL ASSETS: $  196,250

DEBTS    

Credit card debt $  4,840
Automobile loans $  5,000
Home mortgage $  135,000
Medical/other past due bills $  0
Other real estate mortgages $  0
Bank loans $  1,000
Student loans $  15,000
Personal debts to family/friends $  0
Business loans $  0
Life insurance loans $  0
TOTAL DEBT: $  160,840
NET WORTH (total assets minus total Debt): $  35,410
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SAM
PLE

FINANCIAL STATEMENT
ASSETS      DATE:___________________

Cash on hand/checking account   $__________________
Savings/money market     $__________________
Stocks/bonds/mutual funds    $__________________
Cash value of life insurance    $__________________
Coins & Jewelry     $__________________
Home       $__________________
Other Real Estate     $__________________
Mortgages/notes receivable    $__________________
Business valuation     $__________________
Automobiles/other vehicles    $__________________
Furniture/other personal property   $__________________
IRA/401(k)/retirement plan    $__________________
Other Assets      $__________________
TOTAL ASSETS:     $__________________

DEBTS    

Credit card debt     $__________________
Automobile loans     $__________________
Home mortgage     $__________________
Medical/other past due bills    $__________________
Other real estate mortgages    $__________________
Bank loans      $__________________
Student loans      $__________________
Personal debts to family/friends   $__________________
Business loans      $__________________
Life insurance loans     $__________________
TOTAL DEBT:     $__________________
NET WORTH (total assets minus total Debt): $__________________
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LIST OF ADVISORS
        DATE:___________________

Clergy

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________

Attorney

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________

Accountant

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________



33

bUIlDING THE fOUNDATION

Financial Advisor

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________

Insurance Agent

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________

Real Estate Advisor

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________
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Banker

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________

Stock Broker

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________

Other Advisor

Name: _________________________________ Organization:  _____________________________

Street Address: ____________________________________________________________________

City, State, Zip: ___________________________________________________________________

Phone Number: ____________________ Email Address:  __________________________________

Description of Advisor’s Role:  ________________________________________________________

________________________________________________________________________________


